
Cotton Declined
As Liquidation
Selling Continues

Effect of Government Crop
Report Now Almost Com¬
pletely Erased; Close Is
14 to 38 Points Lower

The liquidating movement in cotton
was evidently not ended with the
close «vf 'he market on Wednesday. It
began ».gi.i*- yesterday, soon after an

openin-r ndvance of 9 to 11 points and
was continued until after midday, forc¬
ing Oc'ober cor-trarts down to 21.20
end December to 21.29 or practically
to the jevels which prevailed on Tues¬
day before the government report was
issued Thus the effect of the bullish
report was a!m>st completely countei-
»ctecl and the market was once more
trying to discount existir.;; crop condi¬
tions without relstio:* to the govern¬
ment or any «'her repott.
Because ol th« cloud) weather In th«Sosjthw'it the Interpretation placed otv yes¬

terday'** weather was bearish, ni-twith-
standing .-ni'iiuoii very high, tempera-tur«« thr»"ch<jut Tesa« and Oklahoma.
Ue:'.«vi-ig that thee« conditions forecast
h rr.nuKi- in *out_***es*tern weather prof-pee'a irad*r« *m_| cotton freely most of
tt>e session. ».>< it was not until mill-
afternoon that the decline was checked bytrad« buying and r Iti^le covering. At a1
rally of about 26 points, however, ¡-¦¦inner
wa« resumed and price* in ihr late opera¬tions again weakrned. closing barelyMead}*. >.! a net loss of 14 to 8* point«Those who tr'ed i" interpret the ina-krt
yesterday wer* forced to the conclusion
thnt ttf* Indifference to bun new« was duel
to a laii; of outside speculative buyinit
power and of trade demand, it has been
«julte apparent 11.;»t the bureau report was!doubted eveq In cotton goods circles, while
the presence of Southern selling orders
yesterday fw hedging purposes indicated
that the South was .».it ''nfli d with the pricend «»is t*ot alarmed over thr crop ottt-¦ok. Snould thr Southwest Kr' no rain
;. .!>» next few days] with the technicalportion of the msrkel favoring s sharprise a« ;*i« snort Interest bn_ undoubtedlyb<*<*n much increased Iti the last two day?.while uiu«*_ of the cotton bought (in thebureau report has been unloaded. With
good 1 »'11a *.n thr Southwest, unless offset
by heavy precipitation In WCeVll sections
of the Eastern !>. It, it was b. Ilaved around
the ring thai cotton would have to reach
a pr'c». that would b«. attractive to »pin¬
ner»
The t«*ral market for Spot cotton was

quiet and 38 points lower at 21.70c for
middling. No sales were reported.The lange ci prit s:

Wed.
Open. High. Low. Close. close.Aus.... -.tlj86. it.66Sept....-21.38-// . 21.76

o.t.... -1.93 tl.95 '-'l 20 2L43©21.46 21.79Nov.... - ..-21.17 m '21.78
Der_ 21.88 31.92 ït.29 21.50W21.62 21.71Jan.... 21.65 21.70 21.15 21.41 ©21.42 21.56Feb_- 21.86 «5 21.64March 21.62 21.1^8 21.18 21.30@31.8S 21.62
April... ..-¦. 21.284Î 21.47
Hay.. 21.02 21.55 21.06 31.20®.-. ïl.ïlJuno... - - - 21.120-21.86July_-21.064Í-21.uU

(Southern Spot Markets . Oalveston

_FINANCIAL
Reorganisation el

MISSOURI, KANSAS S- TEXAS
RAILWAY COMPANY

Purni»n* to the provisions of the P!an and
Agreement oí Reorganization dated Novem¬
ber ), 19¿l, the unri*rs¡)*T;ed Rfoi *¡.-*n¡*a;ioi-
Manager* have made and published offers to
General Creditors of ( 1 ) Missouri. Kansas St
Texas Railway Company <2) The Missouri.
Kansas K Texas Railway Company of Texas
and (3) The Wichita Fails & Northwestern
Railway Company, and to the holders of the
following bonds guaranteed by endorsement
hy Missouri, Kansf.s & Texas "Railway Com¬
pany, vit: First Mortgage Five Per Cent.
Bonds of Texas St Oklahoma Railroad Com¬
pany, First Mortgage Fiye Per Cent, Hondaof Trie Sherman, Slireveport & SouthernRaflway Company, and First Mortgage FivtPer Cent. Bonds of The Beaumont «S: GreatNorth«-«* Railroad.

S» d offers are on file with Columbia TrvistCor. p-ny, Depositary, BO Broadway, NewYer* City, and copies thereof may be ob¬
tained from said Depositary or MercantileTrust Company, Agent of said Depositery,721 Locust Street, St. Louis, Missouri,
or the undersigned.
On or before September 15. 1922, Gen¬eral Creditors should deposit assignments oftheir claims with said Depositary or its saidAgent and holders of said guaranteed bondsshould deposit the same, in negotiable form,a-cotnpanicd by ail unpaid coupons, withs-td Depositary.Dated, Kew-York, July 26. 1922.

J. & W. Sb*.IQ*»*AN & Co.
HAL-GARTEN & Co.
Reorganisation Managers.

HENRY J. LEAKË. Auctioneer.
STOCKS AT AUCTION. t

ADRIAN H. .MILLER & SON wl 1 .«ell atAuction on WEDNESDAY, AUGUST »,18Ï2, at. 12:30 1». M., at the ExchangePales Room, Nos. 14 and 16 Vesey Street.N. Y., for account of whom It may concern :
2,580 Rhs. Butterworth-.ludson Corpn. pre¬

ferred stock, with dividends unp:.ld
from Ja n'y 1, 1816.

1,442-hs, Hutti-rworth-Judson Corpn. pre¬ferred stock, with dividends unpaid
from Jan'y" 1. ens.

8,635 aha But toi worth- tudson Corpn. com¬
mon stock.

THE I». F. GOODRICH COMPANY.
At a mass meeting of the Hoard of Di¬

rectors of this) Company, held on Julv 20,1922. a dividend of $1.75 per «hare of the
outstanding preferred «took of this Com¬
pany Was declared, payable October 2,1922, to holders of record nt the closo ofbusiness September 22, 1922.

TDK B, P, QOODRIC« COMPANY.
S. C. Van debt, Secretary.

FINANCIAL MEETINGS
TlIK BANK OF AMERICA,4 4 Wall Street,
Neve York. City, New York.

Julv 14, 10:;.TO THE STOCKHOLDERS OP
i THE BANK OK AMERICA:

PLEASE TAKE NOTICE that a specialmeeting of the stockholders of The Bankof America will be held fct the office ofsaid bank, 44 Wall Street, In the Boroughof Manhattan.' City of New York, NewYork, on the 4th day of August. 1L*22. at
one (1) o'clock in the afternoon of that,day, for the purpose of considering andtaking action upon the following:1. The inireaf« of the number of direc¬tors of said bank from twenty-two to
twenty-seven.

2. The amendment of Ihe Articles o"Association of said bank by substitutingin piace of Section 1 of Article 111 thereof
now reading as folia****,

"Sec. 1. The powers of the Asioclatlonshall be exercised, and Its business con¬ducted by twenty-two directors. Everydirector shall be a citizen of the UnitedStates of America, and shall own andhold at all times, in his own right, »tleast ten (10) shares of the capital stockof the Bank,"
the following:

"Sec. i The powers of the Associationshall be exercised, anftl tls business con¬ducted by twenty-seven directors. Everydirector shall bo a citizen 0/ the UnitedStates of America, and shall own andhod at all times, in his own right, at
least ten (10) shares of the capital stock
of the Bank.'1
By order of the Board of Directors.EDWARD C. DEI.AFIELD. President.OTARLES F. CURTÍ**. Cashier.

luVU.ftNl) NOTICES

TheAmericanSugar
Refining Company

Preferred Dividend

On the Preferred Stock a dividend
of one and three -quarters per cent.
being the 123 .«¦ consecutive dividend
thereon 1 payable on the second day of
October 1922 to stockholders of record
©n the first day of September 1922.

The Transfer Book« will not close.
EDWIN T. GIBSON. Secretary

INITKD CIGAR STORKS COMPANY OF
AMERICA.

PREFERRED STOCK DIVIDEND NO. 40
A regular quarterly dividend of l*i*7*>

has this day been declared upon the pre¬
ferred stock of this company, issued and
outstanding, payable September 15th, 1922.
to stockholders of record at the close oí
business on August .lui, 1922.
The stock books will not ba closed.
Dated, August :ird. 1D22.

GKOROJÉ WATTLBY, Treasurer.

PROPOSALS
V. B. ENGINEER OFFICE, ROOM" 7Î0,
Armv Building. 39 Whitehall Street. New

York, N Y. Sealed proposals will be re¬
ceived here until 12 M. August 7, 1922
<riayli*)-t s*sv4ng Uni»), and then opened.
for (¡rerijritig and rock removal In Bronx
J N V Further Information on ap-

steady, Ï5 points lowpr nt *2c; sales, 900
balrs. New Orleans quiet, 60 pointa lower
at 21.50c; sales. 404 bales. Mobile nominal.
75 point« lower at 21c; -ale«, nil. Savnn-
nah quiet. 30 point« higher at 21.75c; sale»,
f>8 bales. Norfolk quiet. 26 points lowor
at 21.75c; «ale», nil. Augusta »toady. 38
point» lower at 21.50c; »alen, 100 bale«.
Memphis st-ndy, unchanged at 22.00c;
sales, 100 bale«. Houston »toadv, 40 pointa
lower at 21.75c ante», 5 balea. Little Book
quiet, unchv.ngod at 11,7(0! fhIcs. nil.
Dallai atendv, 35 pointa lower at 31.45c;
aalra, 2.171 t>alen. Montgomery firm, 44
pointa lower at 2t.44c; aale», 70 b.tlrs.
Fort Worth quiet. 36 pointa lower at
21.45c; aale», 251 bales.

Cotton Statistic»
Yeater- Last
day. week.

Tort recelptt_ 2.S84 6.651
Export». 3.606 2.203
Export», season.. 8.(142 6.043.644

150,MS

Last
year.
10,««»
26,991
60,4SI

U.4.9S8
609.407 1.339,114

4.ISO 8,110
8,800 10,000

N. Y. stocka.142.283
Port stock» .448,68 4
Interior receipts.. 6.6*0
do shlpm.nta... 6,35$_

x. Y. arrivals.... 313- ¦"';¦«¦ ¦¦

Urerpool Cables.Spot cotton quiet at
10 points «¡ecllne. Middling. 13 3ftd. Sales,
6,000 bales; American. 4,000 bales. Imports,
none. Futur» a opened steady at I to 1
pointa decline, cloned quiet at a net declino
or 9 to 14 points. October, 3 2.33d; l>ecem-
b'T. 32.17d; January, 12.10J; March,
12.020; May, 11.90(1.

Cottonseed OH
The market for cottonseed oil was weaker

early In the day, In sympathy with the
decline« in other commodities, particularly
lard fttv! cotton, but toward the cU.se a

ll.-mer feallhg developed on covering and
prlcei rallied, with offers smaller. Closing
AricSS were net unchanged to 6 points
higher. Total »alea for the day were

16.200 barrels.
t pnTh

Spot.
Aug..
Sept.
Oct.
Nov.

range Wed.
-n. 1' h. i.o ClOH?

10.20 10.25
9.36 9.38

Dec... 8.00
.Ian- 8.14
Fob_ «-18
March. 8.28

8.17
8.18
8.18

9.86
8.24
8.00
8.14
8.18
S i S

JO. 4643 10.88 10.45
0 ;í' »10.00 10.30

10.3Jit(.'10-40 10, ï7
:« 38 <i) 9.4 0
e.'taíjí 8.39
8.S0ÍÍ 8.21
8.200 8.21
8.18© 820
8.32íji 8.33

Î8
9 3 4
8.15
8 16
8.17
8.30

Sugar and Coffee
Haw Sugar Future«

The futures market was reactionary

net higher. At the best point of the (ÎHy
prices were Into now high ground for the
year and close to the 4c level. Kstmated

were 62.000 ton
The range of prices

Open. High. Loi Close.
AUK
.-:¦ r».

Nov
Dec
Jan
I eb
March
April
Mav

3.9S
3. S 3

3.98
3.85

3.78 3.79

Weti.
close.

_
S.ii4

3.f8«8.70 a.74
3 85ÓI3.87 3.83
:i.8U<ij'-3.90 3,S6
3.04©3.B6 3.9»

3. li f,'(i-
3.66 n 3.68
3.71®-
3.77 ©3.79

3.77
3.64
3.64
3.C9
3.74

Coffee Futures.The rango of prices:
Wed.

AUCV'st .¦_
September .... 9.30
October .-
November .-
December . 9.3 3
January.
February .-
March . 9.37
April
May ....

.lune _
July -

Open. High. Low. Close.cloße.
_.- 9.32 9.26

9.32 9.35

9.3,1

9.32

9.32
9.32
9.33
9.33
9.33
9.34
9.34
9.3 5
9.36

9.26
9.28
9.26
9.28
9.28
9.30
9.30
9.30
9.30
9.30

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on ths
Stock Exchange in wnich there wer»

no transactions yesterday:
Bid. Asked

Ale Bum! Pf. 48V4 49%
A'r Kedno 64 65
Alaska1 CM. % H
Alasita .Hm 3 Vi IV*
Alb & Bus...188 201)
Al'.i g & West.. 100 Vi .

Ali A Cable..1.'
Alii Heal
AlUs Ch pf
Amal Sun
Am A» Ch

71

do pf. 63 V

3«H

Am II Note.
do pf.

A Hoot S Pf
A Kosch M
>.m H 8 & 1 BE» B ¦«
do pf.105 108V

Am Can PÍ..10S 13ft
Am C V pf..l2S U8
Am Chicle »% 10VÍ
do pf. £»Vi 33

Am foal ... 78 .

Am C»t 0,1. 20 2?V4
do p". 50 J»

An. I-'xp ...-.184 WT
Am H & L. 18% 14%
do pf. "° 71

Am 1, (Ml pf. 58 66
Am I/M pf..11714 1.181*
Am M ft O.. Vi V*
Ato » I>f A. 94
Am Snuff .185
do Pf. 94

Am St V Pf

186%

A Sag K pf..l07
99%

108
lotA Toi« pf H..103

A W W 71 h pf 85% 80
A Whole pf.. SP 91',4
V Wool pf .107VÍ 16114
A 7. * L Pf «
Art M.-tnls 14
As r> G l« pf 81
do ?d p'... 83

At (1 W 1st pf '-4
Atl P.-tro 2T
Atl l'."ilii ..87.1
do pf.11«

Atlas Pow ..131

Inline Oil
Iowa font
JoWOl TVa
Jot A Ksst.

Bid. Asked.
12% 13

11H
17 IS
851,¿ BC%

lin C K s pf 87
1st pf.102% 10814

Kel Spg pf,
Kelsey Wh 95
do i>f. 99

Koo Des M 5
pf. ....... 20

86
100
100
30

Kresge pf
Krosa Co . 80 no
do pf.100 120

I. E A: W pf. 85 68
1*0 llu Tin«.. 27% 28
Ugg & My, ,375 3 79
do p.'.115% 318
do 11.374 178

I-oft Candy i-¿i¿ i¡>%h Wiles B.. 44 40
d» 1st pf...l01 103
<!o 2<1 pf. ,107V» 1"9

I/>rl!lard pf,..110 117
Mackay c .iooví 101do pf. 07 87%Mao T 1st pf.. 88 89
do 2d pf.. so

Mnh foal ..300
Man Beach % ¦.%Man stilrt 8«vi 88%do pf.loo no%

7 Vi

81

T- 16 Vä
S3Aim Nil* pf

Auto Haie C SV-i
do pf. 0V¿ 12

ita'.l lo pf..H2V4 Hfl*
O pf.

Bám't 3. a'h.

Batopll M .-.¦.

Baruk Uros .. Si
do p'.mo

Beech Ok S?
Tt Nut 1* pf..lfl<
Both «teil

(In 95
Kl>h

llr »up W.
do ld p'.
do 2d pf..

nk vu v <'»"
Brown S pf..
rtr.?i -wirk
Buff B & V.

«i- Pf.
Huff ft Sus.

Mar st It
do pf ....

«lo 2d pr.
Mer! Ttoek
Mtíl A'k W
Max Mot o
do 1st pf c( ;,
do 2d pf. f.. i

Meat Pet pf.. 9»
ir,y, Mich (en- ;io
R2 M S V SSM.. 68
80 do pf. SO

do 1 1 «n
M Kan & T

<lo pf.
Mont Pow fi
>for & VAX "7Mulllns B is

(1° Pf. 7!)
Nasa A <ii. lo:
NAt Bis pf..ia.i|N Cl & Suit.. 45
do pf. 84

N Con Se C. !>,.Pf 7'3n A H pf.. 01
"

95
N'st I»ad ii't 101

<)n P'. 111 113
N lt M 1st pf 10 14V Y Air Hr.. 76 so
S Y f Ä R T. 75% 73
do 1st pf. 02 0.->

N Y Tfjlm. .3 00 iosN Y r. & TV.. 95 123N Y O «- W. 2JSU on

23%
30""!
313
13Ï

1814
85
4V»

r,:<»i

U
7»
80 li

331
«,ai
TO
lit

IV

Bums U nr

Bnttn |ck ?0H -'li»
Cedd« o:i
f.M Pet pf
C«\ f- Arlr.
fan South as
r?r«on Hill lftl*
<.*«. .1 3 pf.. "¦'

(.,-.. T,-.atli Pf 71
t-, n s J..191
f>»i Corp 40
do l«t pf...

Chic «U W... SH
Chin P Too' 70V4 71
Il n IP 7tli nf 90
C SI P M O. W
do pf. *5

C f f & S 1, 70
do pf.. r«

fi-v k Pf«
Ctitctt P »f
Ce' f- P^L

i!n Ut pf.
do 2d pf--

f '¦.! dt P?

12
97

Vi 61 li

7114
210

8%

(17%
1(10
70%

jnn loi
17-74

."(«M,

47*4 4SÎ4

0.1V4
215

60 0(¡l¿
11VÍ 12'

100

N' Y 16V

0% 10

10Î4 19%

1R

14

Vor * TV pf. 76
Vor C'en*. 71
Vv S Steel.. 30
Vudnally
Ohio Fuel
Ont Hllve-
Or Circuit
do .pf.

OtLs 7'kva ,.132
«'o pf. ¡,-in

OMs R'nel pr 55
"w Bot pf.,103
Pan fnast ..1"

(In ls( pf,
do ?d pf

Pac Mal
Pen P & I
do pf.

Penny .t c pf. 97%Per» Mar pf. PS
"

61%do pri pf.. 77 7S
Pettlnoiiu . 37
do pf. 115

Phil .Iones pf.. 80% 92
Pitia Coal pf. ut! 07
Pitts Tt TV. .121
do p.'.117

Pitta SU pf.. 00% 100%E*r Steel Car.. SO 82%do pf. .<_loo loi
t'r A- Ho* pf.. 40 44
{lys Soeur .. t:nu C0%Hj- Htl Spif. .107% losy.

Pf.1« .114
"

21%
1!
7%

r.o V¡
815% Bead lit pf. 52% 537^ do 2d pf... sia gj»¡_ffiäilTUis Co 15 it*

dop*.103% 112 do 1st pf.... 50 70
Cr-i P llf. .1"9 looiilllem T IbI pf 73 79
do vt.118% 119%jRona &- Bar. .117%

P-..T. C»-p ?1 ?d Key To') pf..115% Hfl
De-fe 4; pf.. 70 T7% Rutland It pf 42 47
no» v.if». ¦« .105% 108% St Jo Lead.. 15 15-4
Tvi». 11 f- R-.v. (17 .. Sav Arma 1?% \[i¡,
p.« \»sc5s "1 Sear* H pf..ln7 108
do pf. 40 |Sliat & Ariz.. 10 10%

IVt. V H U.. 69KiSle.-s Shuf .44 4<|
'Ma !.'«leil.'...10S% 100% do pf. (¡5 78
P S S & A.. S% 4% S P II Su pf. 94 01
do of. T',4 8%j"«îtand Mil! .lie 120

T)". Pont X.18.1% Iff» do pf. 91% o*.'%
do pf. S"% R» «tl Tjhe, pf.. 81% S4

Ili"han H 24 2« ittcm H S p..-. 98% 102
do pf. 70 SOVi Stro C.irl) 43 46

T*<& Ko.1 pf.l0CV4 . Sllldeb pf ..HO 117
T'iît l'on) pf. 37Vi 39}i Super Steel 30 33
Em H-arit 7% 9 do pf. 02%
do pf. 30 36 T« A- P h T.370 4)0

1-n-Jtm pf ..US 114% Third At» 21 22
v.r'e & ruta.. r.2V¿ . Till.- o'i ..\on 129
r*irh»"ks 1"« 17 Tob Prod pf.103% 105T4
Fsm PI nf.... 9114 95 T St TV ct.. 49 58
Pl-I.er Bd .110 H2 do pf et... 42 41
do pf.110 111 Transu TV 3gU 33

FU H Oh pf.. S7 88 Tw Cy H T.. 50 53
fas'Ti TV '4 H do pf. 90

A«ph pf... 116% 101 L'nd Type ..135 350
Gen BsJtiOC ..118
do pf.116 10S

.>n Ctgar ... 78 77
<lo p*.in? 107
do pf (loi). 101% 105

filiden Co 14% IS
Oilhnd O Pf.. 40 S3
G-ecn Cop ?0% S2
Gif M & N.. 16% 18
do pf. 38 40

Cnlf St Stl.. 82 8S
Back Wat ..17
do pf. 22

Helme O TV..105
do pf..-_107

Hendco Mf»... 23% 22
F«B>» Mln 60 71
111 Cen 1 1.. 70 .

Indian It« ... i% 0
do pf. 65V4

Int Asrleu¦ nf...l_
Int O K ivl.,.23%
In Mek rf
Int Pap pf.. Ht
do pf stp.. 71

T,,|

lo pf.33"% 130
0 Alloy BO.. 31 88%0 Clear st... 120 lto
do pf.110 133

UP, By Inr.. 33% 13%O S C IPP pr 70% 72
C S Kxprer-, 7V4 7%V S Hoff M.. 22 24
C S In A3 pf 94% 80%TJ S Bb pf..l0C, 106%C S S A- Bof 40V4 41
do pf. 48 48%V S Tob .... 56 59%do pf.113 115

V Rsalt 1st pf 92 91
Va Ir C A C. 51% 52%do pf. 80 81
Vir K & P pf. 4»

9 W-U« of B. ?1U, 23
iff Man- pf.. 18Vi £9%9 UV(«\t Air H.. 93% 9437%|tv..«iln»*i pf.. 72 74%24. ¡White E Oil... 25% îj%78% 82%'Wilson Co .. 41 42-' 100 V(».iwi)i pf.,.120 12172 Wor t pf A. 89 MM61 An r" B... 7S 77

What Things Cast
Quotations are cash prices in primary markets

Commodity and unit.
FOODS. Yesterday1

Wheat (No. 2 hard) bu-.- $1.27
Corn (No. 2 yollow) bu..82
Oats (No. 2 white) bu.46/2
Flour (spring pat.)* bbi. 7.30
Beef (family) bbl. 15.90
Pork (mess) bbl. 28.00
Sugnr (granulated) lb.
Coffee (No. 7 Rio) lb.
Butter (creamery, first) lb.
Eggs (fresh, first) dos.

TEXTILES.
Cotton (middling upland) lb....
Print cloth <38-in. 64-80) lb.
Silk (raw, Kantai No. 1) ib-
Wdbl (fine Montana scoured) lb.

METALS.
Steel billets (Pittsburgh) ton_

.07® .071
.03 16-16
.31®.33'/,
.23@.24

.2170

.08%
7,15®7.25
1.15(g)1.25
35.00

Iron (No. 2 fdry., Phils.) ton... 29.76
Lead (spot) Ib.
Copper (spot) lb.
Tin (Straits) lb.

RUBBER, HIDES, ETC..
Rubber (rib-smoked sheets) Ib.

.058

.14

.32

.141/4
Hides (cslfskins, city) 9 to 12 lbs 3.05@3.15
Crude oil (Pennsylvania) bbl,... 3.25
Coal (furnace) ton.*12.S5

'¦ Quotation nominal.

Previous
dny.

.1J7Ú
.82*4
.451/2

7.50
15.M
£8.00
.069®.07
.09 16-10
.31 @.33'/a
.22'/_@.24
.2205
08Í-.Í

7.15®7.25
1.15@1.25

35.00
29.76

.058

.14

.31%

.14%
3.C5@3.15
3.25
12.85

1920 range.
High.
$3.50
2.313¿
1.501/2

16.25
28.00
47.00

.23

.1334

.77

.89

.43%

.26
17.45
2.00

65.00
53.60

.09",

.19'/

.651/

2

i,n:*.
$1.79

.941/2

.60
9.C0
20.00
29.50

.08

.06'/,

.51'/,

.42/,

.141/«

.07'/,
5.00
.80

43.00
33.00

.04'/,

.12/2

.32

.54/a .15'/,
10.60 2.10
6.10 5.00
15.75 14.50

Wheat Averages
Lower Despite
Export Demand

1,100,000 Bu. Purchased
for Shipment to Europe;
Market Closes Unsettled,
l-2c Down to 1-8 Advance
CHICAGO, Aug. 3.--Do«pitc bi-r ex¬

port buying wheat avornged lower in
price to-day, touching a fresh bottoi
record for the season, and selling pres¬
sure from the crop was heavy. The
market closed unsettled at ',_ cent net
decline to % cent ndvance. Corn fin¬
ished unchanged to % cent dogsn, oats
lost a shade to %@->6 cent, and pro¬
visions 2 cents to 22 cents.

Lowest price» of the day In the wheat
market wore reached coon sfter the open¬
ing, and It was thon th:it the export buy¬
ing net In. About 1,100.000 bushels were
purchased hero for shipment to Europe
and 600,000 more at the Atlantlo seaboard.
* h a result of this stimulus nil deliveries
.if wheat here rullled to above yesterday's
c.wlnn quotations, but the bulge led to
Increased soiling and braucht nbout an¬
other setback In values.

Speculative buying appeared to bo prac¬
tically nil. Prolonging of the rail and coal
strikes was associated with reduced re¬
ceipts at interior marl-eta in the troutn-
west, but arrivals here were large, total¬
ing 500 carloads. Primary receipts, i siten
as a whole, were again In excess of the ag¬
gregate a, year ago, the excess, however,
being only 40,000 bushels. Weather condi¬
tions in the harvest region were favorablo
and rains in Cunada put an end to fallt of
damage by drought.
Corn and oats declined with wheat, and

as a result of raina In the Southwest thai
were of benefit to growing corn.

Provisions were weak in the absence of
any »special demanda

Grain Prices
Wheat

Yesterday's Previous Year
New York: close. close. age-

No, 2 hard...$1.27 íjl.27% $1.40%
Chiciigo.Hange of prices;

Prev's
. Open. High. Low. Close, close.

Sept_ 1.06% 1.00 1.04% 1.05% 1.06%
bee. 1.07% 1.07% 1.06% 1.07% 1.07%
May_ i.u% 1.12% i.n% 1.12% 1.12%

Corn
Yesterday's Previous Y/ear

New York: closa. close. nn<
No 2 yellow. .$0.82 $0.82% "JO.blVi

Chicago:
Sept.61 .61% .68%
Dec .67% .67% .69%
Jlay .60% .61*.-

Outs
Yesterday's Previous Year

New York: close. close. ago.
No. 2 white.. .$0.46% $0.45V¿ $0.4»%
Sept .33 .33 .38%
Dec.36% .35% .41'/g
May.30 .30%-

Bye
Yesterday's Previous Year

New York: close. 'lose. ago.
No. 2 w., f.o.b.$0.89% 30.89% $1.28%

Flour und Moui
Yesterday's Previous Year

close. close. ago-
S. pat.J7.00© 7.60 $7.26 40 7.75 $S.6iíf/ 0.Í,«
C'mi J.S '% _'2.00 1.8'/%(a>5!.00 i.95',t-<_i_.05
Rye_ 6.25<ii> 5.60 6.254J1 6.60 7.254J> 7.1 j

Bran. 24.00@20.00 25.00 («,'27.00 24.00©-

China Plans Russian Trade
PEKING, Aug. 3 (By The Associated

Press)..Representatives here of the
foreign powers have been informed
that China is planning to open trade
relations with Soviet Russia and that
a Chinese plenipotentiary soon will
start for Moscow to arrange an agree¬
ment.

...-

Freeport Texas Net Lower
The report of the Freeport Texas

Company for the six months ended
May 31, 1922, showed a net income of
$115,699 after interest charges, but
before taxes, depreciation and deple¬
tion, compared with ¡?218,866 in the
corresponding period of 1921.

Country Produce
Butter.Receipts were 15,089 packages.

Creamery, higher than extras, 35© 35 Vic;
extras, 92 acore. 34%e; firsts, 31@33%c;
seconds, 29@30%CI lower grades, 27%<y>
28%c; centralized cars, »0 score, 32@82%c;
89 score, SI U> (ft 21 %c; 88 score, 314J>31%c;
8 3 to 8 7 score, 29%<Js30%c; unsalted,
higher than extras, 36®37o; extras, 92
score, 354i'35%c; firsts, 32%@34%c; sec¬

onds, 31ffi32c; lower gradea, 29% ©30 Vic;
state dairy tubs, tlne.st, 33% if'34c; good to

prime, 31% it 33; common to fair, 27 ©31c;
ladles, current make, extras, 29%©30%c;
firsts, 27% ©28c; seconds, 28©26%c; lower
grades, 24 ©25c; packing stock, current
make, No: 1, 26%®27c; No. 2. 25©26%c;
lower grades, 22©24%c.
Cheese.Receipts were 3,255 boxes. New

York State fiats, fresh specials, 20®21c;
average run, 19%©19%c; twins, fresh
specials. 20©20%c; average run, 19%c;
Wisconsin, fresh double Daisies, 19%©20c;
single Daisies. 19%©20%c; Young Amer¬
icas, 20 Vic.
. ._S___.Receipts were 18,397 cases. Fresh
gathered, extras, dozen, £8®29c; regular
packed, extra firsts, 25©27c; regular
packed, firsts, 23_24e; second, and poorer,
18@22%c; trade eggs, 17©19%c; dirties,
regular packed, No. 1. 17%©18%c; No.
2 and poorer, 15©17c; chocks, poor to
choice, dry, 15@17c; New Jersey hennery
whites, candled, extras, 49c; uncandled,
extras. 42 ©46c; nearby hennery whites,
extras, local candled, 45@4Cc; nearby and
nearby Western hennery whites, average
extras. 40©42c; extra firsts, 35©38c; firsts,
30034o'; nearby gathered whites, firsts to
extra firsts, 30 ©38c; under grades, 28©
29c; pullets egga, 22©28c; Pacific Coast
whites, extras, 38@40c% extra firsts 33%©
36c; firsts. 29% ©32c; under grades, 2G©
29c; pullets, 26% ©27c; other Western and
Southern, gathered whites, 25® 32c; nearby
and nearby Western hennery browns, ex-
trs, 33 ©39c; nearby brown and mixed
colors, gathered extras, "8©29c; firsts to
extra firsts. 23© 27c.
Pointoe«.Maryland, bbl., $1.75@$2 25

Virginia, No. 1, bbl.. $1.60 _-$2.25 New
Jersey red, 150 lbs.. $1.50© J2.00; long
150 lbs., $1@$1.25; No. 2, 75c@$l,25; Long
Island, bbl.. $2©42.60; sack, $2©$S 25-
150 lb., sack, $1.60@$2.15; sweets", New
Jersey, bsk., $1.25© $2.25 Virginia, bbl
$«.50©»7.00; North Carolina, bbl, »8.60®
$6; yams, Florida, bbl., $_.60©*>3.

t

Livestock, Meats, Provisions
., ,

Yesterday. Year a_o.Steers, fair to B

Prime. 100 lbs. $8.50©10.00 _ fi*_
Dressed beef,
, .*-**/!"¦ 'h.-'>>© -16% .12©.18",Livo veals, com- *""»

mon to prime,
100 lbs. S.00@13.50

Dressed veal, city,
lb .

Live ewes, 100
lbs.

Dr«ssed wethers.
lb.

Dressed mutton,
city, lb.

Uve lambs, fntr
to prime, 100

Dre's-ed lambs ^00®"-«^ 9*00fl>12.60

Dressed hogs, ba-
Ilt>0^1--J 31.50(^12.60

Éiiptri mmWwrt, inn is«. i< *.. >..¦£ . ,.,. ,

Cities Service Plans
Redemption of Scrip

Will Issue Debentures to Those
Who Do Not Want to Sur-
render Coupons for Cash

The Cities Service Company yester¬
day announced a plan for payment of
accumulated (scrip dividends on ils pre¬
ferred and preference stocks. Holders
of scrip may surrender the paper for
cash at par or may accept Series E 8
per cent convertible debentures, due
I960.
These debentures are subject to re¬

demption the first year at 115, pre¬
mium decreasing 1 per cent oemi-nn-
nually, and may bo called at par after
7Vá years. The bonds are convertible
at any time at the option of the holder
as follows:

Eacli $100 bond may be exchanged
for $85 par value of preference stock
of CitiC3 Service Company and $16 par
value of common stock of Cities Serv¬
ice Company, and. at the time of mak¬
ing conversion the holder will also
receive nn additional amount equiva¬
lent to all dividends paid on the out¬
standing common stock of the com¬
pany, equal to those Which would have
been paid him if he had owned such
common stock from the date of issue
of the debenture. In other words,
the owner of a $100 debenture E bond
will not. only receive $8 a year
in interest, but his debenture will
also earn the full rate of dividends on
15-100ths of a share of Cities Service
Company common stock to be distrib¬
uted to the owner at the time of con¬
version. This foature will be operated
in the usual manner now obtaining
with respect to other debentures of
the company heretofore issued.

»

Public Debt Is Reduced
$6,000,000 During July
Retirement of Victory Notes

Is Mainly Responsible
for the Cut

WASHINGTON, Aug. 8..A reduction
of $6,000,000 in the public debt during
July was announced to-day by the
Treasury.
On Juiy 31 the gross public debt

stood at §22,957,373,891, as compared
with $22,963,381,708 on June 30, and
with $23,771,237,008 on July 31, a year
ago.

Public debt receipts for July aggre¬
gated $28,592,000, compared with $24,-
000,000 during July a year ago, while
public debt expenditures for tho month
aggregated $34,600,000. as a-rainst
$230,284,000 in July, 1921. Victory
notes retired during July aggregating
$16,000,000 were mainly responsiblefor the reduction in tne debt.
Ordinary receipts of the government

for Julv aggregated $205,000,000, com¬
pared with $209,000,000 during the
same month last year. Ordinary >ex-
penditures, including public debt re-
tirements chargeable against ordinaryreceipts, totaled $225,000,000, as
against $382,000,000 in July last year.Customs receipts during July aggre-gated $37,000,000, compared with $20,-:000,000 a year ago. Revenue from in-
come and profits taxes amounted to
$32,000,000 during the month, as
against $47,000,000 during the sama
month a year ago.

»-

Standard Gas Net Gains
| 12.2 P. C. More Than Last1

Year; Gross Up 3.9 P. C.
Both gross and net earnings of the

operated public utility properties of
the Standard Gas and Electric Com¬
pany for the year ended June 30, 1922,
show gains over last year. The gain!
in net operating earnings was 12.2 per
cent, while gross earnings increased3.9 per cent.
The gross earnings for the year werel$35,843,474, an increase of $1,324,810over 1921. Net earnings were $13,063,-018, an increase of $1,421,211. The re¬

port says: "Further economies maybe expected from the installation dur-jing 1922 of new generating equipmenttotaling 110,000 horsepower at Stand-ard's operated properties."

Du Pont Net for 6 Months
Equal to $2.85 on Common

The, earnings for the six months
ended June 30, 1922, of the E. I. du
Pont de Nemours & Co. and sub-
sidiaries amounted to $5,346,857 after
deduction of all expenses, depreciation,
taxes, etc. After providing $1,403,653
for bond interest and discount and
$2,137,791 for debenture stock divi¬
dends, there remains $1,805,412 avail¬able for the common stock, equivalentto $2.85 per share for the six months'period. The company had a deficit of$3,779,972 for the whole of 1921.

Another Soviet Fur Sale
BERLIN, Aug. 3.A third sale of

Russian furs on behalf of the Soviet
government some time in September
was announced here to-day by theRauchwarenlagerhaus Gesellschaft ofLeipzig. No details of the quantities
are available at present.

Financial Items
Bunkers' Trust Company has been ap¬pointed registrar for preferred and com¬mon stock of Johnson-Cowdin-ElmmerlchInc.
The Guaranty Trust Company Is pre¬pared to deliver definitive New York StatoRealty and Terminal Company 6 uer centBold mortgage bonds, dated May 1. 1922,with coupons No. 1. due November 1, 1022,I and subsequent uttached, in exchange forthe outstanding temporary bonds.
The American Republics Corporation hasexecuted to Guaranty Trust Company, astruptee, Its trust agreement, dated April 1.j 1922, securing an authorized Issue of ¿6.-000,000 par value fifteen-year 6 per centgold debenture bonds, dated April 3, 1922.The trust company Is to act as registrarand coupon paying agent.
J. Watts Hagtey, president of Weed,Edwards & Co., yesterday announced thatthe application for a receiver for Weed,Bdwarda & Co., made on July 31, in theFederal Court before Judge Hand, wat»dismissed. Mr. Bagley said that the com-f-ny «.«* solvent.

Business News

Dry Goods Wholesalers Expect
Increase in Business This Fall

Larger Volume Distributed
in First Half Year Than
in '21, Says Association;
Conservatism Indicated

Sales among wholesale dry goods
houses generally for the first six
months of this vear were only slight¬
ly less In mon«vy value than for the
same period a year ago, according to
the market service letter of the Na¬
tional Wholesale Dry Goods Associa¬
tion. Bccauotj of lower prices this
indicates tin» movement of a larger
amount of merchandise. For the com¬
ing fall tho wholesalers generally
anticipate good business, largely be¬
cause of the small stocks in the hands
of retailors and the advancing raw ma¬
terial markets, which havo given more
confidence to prices.

Stocks of spring and summer mer¬
chandise in the hands of the wholo-
Fulers, thp latter says, are about the
same ns they were a year ago, but
fairly largo stocks of fall and winter
m o rcli an dise are reported, because of
tl.e early deliveries by manufacturers.
Tho letter discusses the raw cotton

situation and gives wholesalers' opin¬
ions generally as expecting a fairly
large crop and lower prices than those
now prevailing, although the material
l'or the letter evidently was gathered
before tho government report. In dis¬
cussing various cotton goods linos In
detail, tho letter gives the impression
that wholesalers arc not buying any
further ahead than forced by neces¬
sity and are awaiting further develop¬
ments in the raw cotton market, with
the possibility that finished goods
price's will be lower. On the other
hand, the letter quotes a cotton goods
manufacturer as saying that few, if
any, staple cotton goods have been
priced on a basis of 22 to 26 cents a

pound for raw cotton, and that if the
raw cotton market recedes to 18 or 20
cents there will be no reduction in
cotton goods prices unless there is a

sharp curtailment of consumption re¬

sulting in the accumulation of goods
in manufacturers' hands.

Commercial Credit
Collections from retailers again

have become sluggish, according to
credit, men for wholesale and manu¬
facturing houses. The situation is not
critical, however, and a decided im¬
provement. Í3 expected when the fall
retail trade gets under way next
month. The credit men are still both¬
ered by failures tainted with fraud,
and in many lines of trade co-opera¬
tive action to stamp out this evil,
through a greater exchange of informa¬
tion and unified policies, is being
taken.
The commercial money markets

show little change. . Demand for new-

money is slight and the issue of fresh
commercial paper is limited. Rates
continue on the. basis of 4 per cent
for prime paper and 4% per cent for
other paper.
The American Acceptance Council

quoted the following discount rates
on prime bankers' acceptances eligible
for purchase by Federal Reserve
banks:

Bid Ask
Thirty davs. .. 3Vs 3
Sixty day3 . 3H 3
Ninety days . SVS 3
120 days . 3M> 3
150 days . 3H 3V»

Call 'loans against acceptances, 3t£
per cent.

-.-.-!
New England Trade
Hampered by Strikes

Usual summer quietness in many
Industries, coupled with strikes,
has reduced the volume of business
in New England considerably, ac¬

cording to the August rpport of the
Boston Föderal Reserve Bank,
which adds, however, that there
have been many exceptions.
"Even where there has been n

slowing down," says the report, "it
is doubtful if thnt which is directly
attributable to summer dullness has
been as groat this year na would
normally be expected. This would
indicate thnt there has been a fun¬
damental tendency toward real im¬
provement in business nctivity, but
which, for the time bcin^r at least,
has not been able to find expression
because of tho exceptional condi¬
tions, surh an textile, coal and rail¬
road Strikes."
I_¦_

Tells Merchants Advertising
Will Move "Slow" Stocks

CHICAGO, Aug 3..Liberal use of
advertising and printers' ink was the
advice of L. F. Gilliotte, of Yankton,
S. D., to-day to the Interstate Mer¬
chants' Council convention as the best
means of moving "slow" stocks of mer¬
chandise.
"Any merchant who can sell goods

over the retail counter can sell the
same articles through advertising in
newspapers," he said in outlining the
value of advertising.Conservative style in make-up of
copy, Mr. Gilliotto declared, Í3 more
effective than circus-like methods.

Fur Garments Active
Early reports from various sections

of the country indicate that the August
fur sales at retail are meeting with
good success. Some reflection of this
is found in the continuation of good
buying by the retailers from manufac¬
turing furriers here. Many retailers
held off buying later than usual this
year in the expectation of a price drop.
On goods for the coming fall and
winter, however, prices have Temained"
firm and should go higher in the
opinion of manufacturers, who claim
they have not yet fully reflected the
advances in raw materials in the prices
they ask for finished fur garments.
Coats appear to be leading in demand.
Capes are not moving well nnd some
manufacturers are not stocking them,
but make them up only on special
orders.

Trade Buying Unchanged
Although the buying activity of re¬

tailers remained the samd for the coun¬
try as a whole this week, according to
the report of tho Credit Clearing
House, purchases in the Moun'oxin Sec¬
tion amounted to 7.2 per cent over the
week previous, and in all other sec¬
tions but the North Agricultural, which
showed a decline, were slightly in ad¬
vance of the week before.
The buying was 2.2 per cent heavier

than a year ago and 0.2 per cent in
advance of the same week in 1920. In-

Business Troubles
Petitions in lîankruptey

The following petitions in bankruptcy
were filed yostorduy in the United States
District Court:
ISRAEL FEINSTEIN.Voluntary. Trim¬

mings Jobber, 33 'West Third Street.
BLITE METAL WORKS, INC..Invol¬

untary. Metal novelties. 220 West Nine¬
teenth Street.

H. O'HASHI & CO., INC..Involun¬
tary. Stationery novelties, 54 Leonard
Street.
F1SHHJR & OSOFSK-T.Voluntary. 820

East 136th Street. Liabilities, $2,250; no

assets.
THE OREAT NET CO., INC..Volun¬

tary. Hair n«ts, 1 Union Square. Lia¬
bilities, $16,088; assets, $6,208.
JOHN W. REtLLY.Voluntary. Clerk,

309 East Fifty-seventh Street. Liabili¬
ties, $5,110; assets, $3,050.
THIRD AVE. REO SPRING CO,, INC..

Involuntary. 2351 Third Avenue, Bronx,
LENA UUSENTHAI.Voluntary. Ladles'

wear, etc., 18 East 3 25th Street. Liabili¬
ties, $.110; assets, $3,050. "

,T. F. FRANCISCO.Voluntary. 3 674
Broadway, Liabilities, $70,045; assets,
$250.

B. HIRSCHHORN Co. Involuntary.
Cloaks and suits, 29 West Twenty-ninth
Street, liabilities, $100,000; assets, $76,000.
WERNICK DRESS HOUSE.Involun¬

tary. 212 East Twenty-third Street.
EDWARD 1\ JOBBINS Voluntary.

Salesman, 44 Whitehall Street. Liabili¬
ties, $12,538; assots, $228.
BROWNSTEIN & HELFER.Involun¬

tary. Furriers, 145 West Twenty-sixth
Street.

Re-reivers in Banknipte.y
The following receivers in bankruptcy

were appotntod yesterday In the United
States District Court:
Henry A. Guller for Leon Jobln, Inc,

clothing, 136 Madison nv. with bond of
$5,000.
Joseph T. Steams for Romance Costume

Co. Inc., 12 East 33d ut., with bond of
$5,000.

"Walter L. Bryant for Alr-Ö-Phone Corp.,
radio mochines, 122 5th ave., with bond
of $1,000.
Wm. J. James for Hessler Chnlr Co.,

Inc., 312 East 95th st., with bond of $3,-
000.
Hertha Rcmbaugh for H. O'Hashl & Co.,

Inc; stationery novelties, 54 Leonard st.,
with ho-id of $1,000.
Arthur Y. Dalalel for Jos. W. Groen-

baum Co., Inc. furniture, 2731 8th av.,
with bond of $2,000.
Perclval "Wilds for B. IltrschhorTi Co.,

cloaks and suits, 39 West 29th st., -with
bond of $5.000.
Henry Caplan for Brownsteln & Belfer,

145 West 26th st., furriers, with bond of
$1,000.
Walter I-«. Bryant for Israel Felnstein,

trimmings, 33 West 3d »t., with bond of
$1,000.

Morris Israel for Wernlck Dress House,
212 East 23d «t., with bond of $1.000.

Schedules in Bankruptcy
The following schedules in bankruptcy

wore filed yesterday in the United States
District Courti*
KBR.VER &. GOLDBERG CO..Liabili¬

ties. $23.517; assets, $5,500.
COMARA REALTY' CORP..Liabilities,

$10.842: asset». $1,172.
JOSEPH SCHWARTZ.3889 B'way. Lia¬

bilities, $5,961; assets, $1,400.
HYMAN EPSTEIN.30 Post road, Bronx.

Liabilities $35,797 V4 no assets. V
OSÍAS BRAUNSTEIN.Piece goods, 396

B'way. Liabilities, $101,082; assets, $68,-
200.
DANIEL ALLEN, INC..87 Nassau st.

Liabilities, $7,731; assets, »612.
OOLDBERG-MANIN CO., INC..Liabili¬

ties. $8.861; assets. $2.819.
JACK KURTZ.Liabilities, $4,481; as¬

sets, $2,000.

Judgments Filed
In New York County

The following Judgments were filed yes¬
terday, tho first name being that of the
debtor:
Acton, Louis B., Dora Acton and
Constuntine Branlas.C. S. Lo¬
gan . $1,122.40

Arluclt & Kaplan, Inc..Ntl. Dis¬
trict Ti-lcgraph Co. N. Y. 432.10

Arthur J. Blumenthal Corp..E.
Gordon . 117.85

Aristo Hosiery Co., Inc..Oscar
Nebel Co. 2,872.48

A it man, Arnold.M. Mandel. 112.85
Bchrrnan, John, and New Amster¬
dam Casualty Co..People, etc. 10,000.00

Btavascho, Arthur.>F. Rice. 402.45
Chesbrough. Frank B..Western
Union Telegraph Co. 103.70

Country Club Stores, Inc..Van
Camp Products Co. 306.92

C. E. Rose Furniture Co.. Inc..
Swenarton & Salle/, Inc. 1,250.71

Delsney, Joseph L..Lawyers' Co¬
operative Pub. Co. 19402

Edward F. Roberts, Inc..M.
Ootdbergcr et al. 715.80

Eiron, Moses.First Ntl Bank of
Rockvllle Centre . 428 26

Eskimo Mfgr. Co., Inc..-H. U
Houston .,. 380.47

.¦¦-.¦ T».. - T »VJ-i-s' Co-

operative f'ub. Co. 358.64
Gogírln, Thomas E. and Char-

lotto E..Jay Thorpe, lnc. 114.57
Groerberg, Samuel (Empire Stu- <

tlouory Co.).Power Production
Corp. 189.20

Holmes, Wm, H. und Thomas S.
.Fannett- Mfg. Co., Inc. 194.70

Holmes. Wm, H..'Kannette Mfg.
Co., Ino. 219,"20

John Jorgensen Co., Inc..T. L.
McCready . 641.21

Johnnon, Walter 1/.. nnd Earl H.
Hopkins.A. B. Do Baum. 4,274.17

Klalzkow, Harry.Maryland Cas¬
ualty Co. 3,018.60Levlne, Jacob.Gates Free Loan
Asa'n . 324.42Levlnson, Bell C..E. S. Brlck-
ner . 205.53Lyons, Arthur C and Joseph Mc-
Cnft'cry (L. & M, StevedoringCo.).V. S. Trucking Corp. 443.20Irvine, Isldor and Benjamin (I;Levlne & Hon) find Jacob De¬
vino.Gates Free I/)an Aes'n.. 221.42McKinley, Francis M.Lawyers
Co-op Pub Co. 183.79Movie Topics, Inc -Art Gravure
Corp . 1,070.20McNeil, James J.Lawyers Co-opI'ub Co. 149.26Morris, Joseph, and New Amster¬
dam Casualty Co.People, etc. 10,000.00Manzlone, Antonio Oppenheim,
Collins & Co. 223.75McLcer Motor Car Co, Inc.N Y
Telephone Co. 132.31

Miller, Jacob H American
WOolen Co of N Y. Ció.74Neuman, Randolph M.Scuddcr
School . 111.95Nell. Grant E.Lawyers Co-opPub Co. 161.00

O'Farrell, Gilbert, Printing Co,
Inc.A Rothstein. 4,535.40O"M earn, Adelaide.BloomlngdaloBros, Inc. 187.06

O'Donnell, John E and Mary.Oppenheim; Collins fit Co. 110.05
Roberts, Bdw P.M Goldberger

et al. 631.45
Reirán, Joseph J. and Anna or
Mrs Joseph J.Bonwlt, Teller
& Co. . 182.78

Ranpaport, Ida.Allyn Hall RealtyCo . 165.93
Rezakslah, Sheberi N Butler
Bros . 243.46

Shapiro, Archie M.S Bayer et al 384.60
Simpson & Simpson, Inc.West¬

ern Union Telegraph Co. 709.20
Stein, Abraham and Camlila.
Oppenheim, Collins & Co....:. 677.89

Turn Auto Corp.Silver Holding
Co, lnc. 693.92

Val de Oro Cigar Co, Inc, Max
Sorkln, Oswald J Knrsch and
Hattio B Karsch.Corn Ex¬
changa Bank. 1,034.21

Wlthey, Fred &.Lawyers Co-opPub Co. 160.0.%
Wolford, JuHub.L Pottasch. 2,171.18
Waters, Mary A.Allyn Hall
Realty Co. 176.82

In Bronx County
Amplera Bros..J. Muir Co., Ino. $3T.97
Berghorn Dairy Co., Inc..D. H.
Burrell & Co. .,. Î.065.50

Brc.dsky, Ileautrlce.H. B. Morris 98.40
Cohen, Manuel.H. I. Kohn. 29.72
Cullo Marble Works.,T. Muir Co.,

Inc. 49.00
Eaklman Mfg. Co., Inc..H. L.
Holstein. 360.47

Feinberg, Isaac.R. Durham. 48.58
Krone, Morris.H. G. Anderson.. 86.94
Schulze, Carl A..A. Schulze.... 80.85
Welsman, Joseph A..E. Flaurand U3.U4

Satisfied Judgments
In New York County

The first name la that of the debtor, the
second that of the creditor and date when
Judgment was filed:
McDonald, Alton J.II Goldbsum;
July 2 1914 (canceled). $340.91

Weeks, Francis M.United States
Fidelity & Guaranty Co; June
9 1916 . 414.26

Kleldnian. Benj.M Brayer, July
13. 1922. 150.59

Live Wire Traveling Ba« Co.
O'Ban non. Co; July 17, 1032- 218.61

Same.J Wohlfetler et al; July
14, 1022 . 205.44

Kerker, Fredk C & Catherine.
E D Morse et a!; Nov 26. 1913. 232.91

Stern Isldor an i Mollle.I Feder;
June 13, 192.' .. . 1.044.2(

Belser.. Benj.D Kevmey, June
J7,*l$j5 . 1,637.6»

Boyle, Thiii. and Peter Caporale.
People, etc; Jan 23, 1922. 600.01

Barton. Ned W.R Good; June
29, 1922 (vacated)...,. «1C.7I

Bynes. Edward, and Ntl Surety
Co.People, etc: Feb 25, 1922
¿vacated). 1,500.01

Selkln. Saut J.A Lamer; Dec 1,
1911. 529-°

Rieger Carl.P Fodorman; Sept
27 191.1 (vacated) . 2,386.8

Bedell, Chas W and Carrie H and
Goo Cantrell.J Blrchor et al; ¦¦

Líiwi'-mce Dress Co, Inc.--Geisha
.

Dress Co, Inc; Mar 24, 1922.... 1.6al.3
In Bronx County

Masturzo. Alfonso, and Michael
Valerl . S Cipriani; March 8,

^

debtedness gained 2 per cent ever last
week, was 11.2 per cent <*Ve£tcr than
last year and 8.6 per cent he»£.er than
in 1920. Payment, activity ^iwed animprovement of 8.1 per cent over last
wek, but was 14.7 per cent under last
year and 16.2 per cent under two years
«go.

London Wool Sale» Clo»e
LONDON, Aug. 3..The wool auction

sales closed to-day with offerings of
7,491 bales. There was a brisk de¬
mand from ail quarters and prices were! firm. Compared with tho previous
series, fine merinos advanced 5 to 10
per cent., good scoureds 5 and cross-
brcds generally 5. Cape of Good Hope
und Natal also showed a gain of 5 per
cent, while Punta Arenas closed un-
changed after an early decline. Dur-
ing the series the home trade bought70,000 bales, the Continent 62,000 and
America 1,000. Seventeen thousand
bales were held over.

Mixing Hemp With Flax
LONDON, Aug. 3..In order to copowith the shortage of Irish flax Belfast

spinners are using a mixture cf hempand are, in some instances, passing it
off as linen, it is said here. The Bel¬
fast manufacturers, however, stand
firmly on their contention that the
mixturo may legitimately be termed
"pure linen," basing their argument on
a dictionary definition which describes
linen as material woven from flax or
hemp. Buyers declare that the mixturo
is far from the value of "pure linen,"the hemp being slightly harsher than
the flax. The presence of hemp is said
to be easily detected in the unbleached
material, but that this detection be-
comen very difficult after the goods arefinished.

i .i ¦ , .

New Credit Body Formed
PHILADELPHIA, Aug. 3..A new as¬

sociation for tho interchange of credit
information and the suppression and
prosecution of fraudulent failures hasbeen organized here under the nameof the Philadelphia Jobbers and Manu¬
facturers' Association. The organiza¬tion la composed almost entirely of
wholesalers and jobbers in textilelines. About fifty firms are now affili¬ated with the organization.

e

Bank of France Statement
PARIS, Aug. 3..Tho weekly state¬

ment of the Bank of France showsthe following changes in francs:
Gold la hand .Inc. 211.000Silver In hand .Inc. 100,900Notes la circulation.Inc. 349,355.000Treasury deposits .Dec. 54.575,000General deposita .Ino. 6,378.000Bills discounted .Inc. 414,022.00'')Advances .Dec. 16,423,000
Fresh advances to the state amount¬ed to 600,000,000 francs.

Reserve Banks'
Gold Reserves

Up $17,
Rise Is influential i. J

vaneing Ratio to a NPeak at 79.6 PCP ¿*|Against 79.2 Last u2i
An Incroaw In gold reserv,. *most $17,000.000, bringing total T*ings up to 13.071,424,000 andgate reserves above $3,200,00000?**the first time, was the most i\L*Zdisplay Included in the/ weekly ,£?'ment of the condition of the plkReserve system issued yesterd-v *?'gain was almost exclusively . ^*

gold with the Federal Reserve 1" ^The rise was the influential uT'k>advancing the ratio to a new w lA
79.0 p-r cent, agair.st 79.2 per cJt*,*week before. perc«rtfct

Bill holdings tended unwar^ ,

from $536,119,000 to $550,296 000 r?purchased in the open market ¿».it*
more than $5,000,000; other ela«2&tion» rose. Investments of the I 7*.in Government bond», notes and T
vry certificates fell off appmiabl/*;decrease :n the last i'em beinr* ,u*'$40.000,000. The reterv» a«,n-'t^member banks rose $22,500,000 and 1
culction underwent an exosMU. jfi
more than $13,000,000, presti-r.abithe demands of vacation season'f i
currency were felt.

Variations in the position r,' k 1New York bank followed chanî« Ïthe system more closely than i,.Jly the case, the ratio ritbtofMnX
to 86 per cent. Gold rumñ 5vanc»d $14.600.00. bills discounted Sicreased $4,000,000 and investment« 3
pered off substantially. On the oft*side of the ledger the reserve aof member banks climbed $15|Vvvand circulation rose mors «C
$6,000,000. m

-?¦--.L.

Bank of England Statcmerd
LONDON, Aug. 3..The weekly tttk

ment of the Bank of England tho-Lthe following changes:
Oold .£121,546,000 T)». i4,.JReserve . ÏO.SOMOO ")»é . 5,.'JNotes ree . 18,392.000 rSer.' i'iit'2
Circulation - 125.R74.orii 7nc .'.i'J",
Public dep - 15.82*-.r.01 Ine' l'üi'S
Other dop . lOfí.tce.OOo ínc, jgrjOov. soeur .... 44.i5î,Ono D»c JSîlsiOther 8«c . 73,97«..011 Inc. UHjS
The proportion of the bank's .*.

serve to liability this week is If*
per cer.t; last week it was 17.30«»»
cent.
Rate of discount 3 per cent

Federal Reserve Banks
WASHINGTON, Aug. 3..The condition of the twelve Federal BeatrJbanks at the close of business August 2 was as follows:

RESOURCES

Gold and gold certificates.
Gold settlement fund.F. R. Board.

Total gold h<*ld by banks.
Gold with Federal Reserve agents.
Gold redemption fund.

Aug. 2
$S1 8.281.000
489.619.000

Total gold reserves.
Legal tender notes, silver, etc.

Total reserves. 83,202,681,000Bills discounted:
Secured by U. S. Govt. obligations.
All other.

Bills bought In open market.,

Total bills on hand.
V. S. bonds and notes.
U. S. certificates of Indebtedness:
One-year ctfs. (Plttman act).
All other .,

Municipal warrants.,

Total earning assets. $1,047,648,000
Bank premises. 42,569,000
6""0 redemption fund against F. R. Bank
notes . 6.769.000

Uncollected Herns. 642.711,000
All other resources. 16.750,000

Total resources. $4,859,131,000
LIABILITIES

Capital paid In.
Surplus.
Deposits:
Government .

Member banks.Reserve account..
All other .

$105,589,000
216.398.000

16.926.000
1.537.840.000

30.257.000

Total deposits. $1,885,023,000
F. R. notes In actual circulation. 2,140,121,000
F. R. Bank notes In circulation.net lia¬

bility . 62.046.000
Deferred availability Items. 429.712.000
All other liabilities. 21.242.000

$105,158,000
215,395,010

46,455.On« 5i.:4T,IH
1.815.278.000 1,613.11»,»

26.381.000 :S,1M,W
$1,888,114,000 $1,708,»«,»« *
2,126,809,000 S.53C.f7S.MI I

63.6Î2.000 1M.JÎM»
442,713.000 40».2r.»t» '

21.280,0.?" 63.5M,*
Total liabilities. $4,559,131,000

Ratio of total reserves to deposit and
F. R. note liabilities combined. 79.6?¿

$4,863.134,000 $5,153,334.*
79.J«i «M*

Federal Reserve Bank of New York
RESOURCES

Gold and gold certificates.
Gold settlement fund.F. R. Board.

Total gold held by bank.
Gold with Federal Reserve agent.
Gold redemption fund.

Aug. 2
$20«,159.

79.680,
July 26 Ans. 3.1«:

$206,765.000 $3J3,ST4»*
92,991,000 56,J»3.»«f

$285.839,
«Gr..241,

4.496,

S74
.98
973

$299,756,000 $344.«ÍT.W
83.1.440,000 4«S.»ít»H

5,782,900 it.9U.tti
Total froid reserves...-. $1,153,578

Legal tender notes, _iiver, etc. 36.681

Total reserves.
Bills discounted:
Secured by U. 3- Oovt. obligations:
For members.
For other F. R. banks.

All other:
For members.,
For other F. R. banks.

Bills bought in open market.

»1.138.978.*»» liîf.MMMJ
34,255,9*0 íí,4íí,ÍB

$1,189,159.267 $1,173,233,060 $894,501,0«

16.844.«S3

13,331,S53
Total bills on hand.

V. 8. bonds and notes.
U. S. certificates of Indebtedness:

One-year ctfs. (Pittman act)...
All other.

Total earning assets.
Bank premises.
6% redemption fund against F. R. Bank
notes .

UncoHected items .

All other resources.

$72.212.
44,357,
18.500,
94.671,

$229.741,
9,016,

849,
140.467

2.992,

000
000

465
009

060
072
90*

16.217,090

37.671,000

18,600.000
119.274.000

$255,314.000
8.993,000

119.669.000
3.401.0«%

1Î5.17S.W
SOSHi*

-44.5*5.»»
4,S».W

1Î.71M*»

62.:.l«
».MM*

il«-»-*!

l.!5U_lll.l«.J_
Total resources. $1,572.214,773 $1,560,859,000 $1,51«.»****

LIABILITIES
Capital paid In..
Surplus .

Deposits:
Government ...

Member banks-
All other.

$27,519
60,197 $î<,JH.f.S.JÎ*,****

-Reserve sccount.

Total.
F. R. notes In actual circulation.
F. R. bank notes In circulation.net lia¬

bility .

Deferred availability Items.«
All other liabilities.

Total liabilities. $1,572,214
Ratio of total reserves to deposit und

F. R. note liabilities combined. 88,
Contingent liability on bills purchased

for foreign correspondents.... $10,988
90-day commercial paper rediscount rate.

Standing of Reserve Banks
FOR THE WEEK ENDED AUGUST 2

Ratio re¬
serves to
notes and Gold

Bank. deposits reserves.
Boston . 73.6 $503.760.000
New York. 86.0 1.153.578.000

.Rediscounts...
V. S. Commercial

Philadelphia . 73.2
Cleveland . 71.8
Richmond. 77.S
Atlanta . 82.7
Chicago . 88.8
St. Louis. 68.1

01.265.000
238,016,000
97.140.000

135.S24.000
041.704,000
77,488.000

Minneapolis . T0.2 «4,807.090
Kansas City. 69.0 90.998,000
Dallas . »8.« 31.$49.000
San Francisco.... 71.0 245,403,000

FOR THE
Boston . T2.Î $199.824.000
New York. 86.« 1.138.878.000
Philadelphia . 74.0 202.562.000
Cleveland . 71.7 23T.381.000
Richmond .£¡78.8 101.795,000
Atlanta .&81.6 124,706.000
Chicago. 89.0 640,097.000
8t. Louis. 65.« 73,24f..00O
Minneapolis . TIT 68,610,000
Kansas City.06.0 87,913,000
Dallas . 67.0 35,365,000
San Francisco_ 70.6 246.985,000

p«per.
$9,326.000
22.037,000
29,709.000
18,401,000
9.804.000
1.867.000

16,906,000
7,361.000
2.007.000
1,719.000
1.634.000

10.641.000
WKEK ENDED JULY

$7,?70,000 $18.077.000
18.218.000 14.894,000
29,263.000
14. $38.000
9,665,000
1.796.000

14. Ü49.000
8.054,000
1, 544.ooo
1,470.000

paper.
$20,028.000
1G.846.000
10.452.000
10.509,000
26,340.000
28.676.000
36.836.000
11.620,000
25,120.000
16.ie3.000
S3.is;,009
33.943.000

12.015.000
10.139.000
26.144,000
28.1T2.000
37,297.000
10,973.000
24.390,000
16,735.000

1,476,000 32.880,000
11,007,000 34.027.000

F. R.
notes in

circulation.
$167.512.0(10
62.1, «Ml. 000
177.995,000
194,020.000
78.139,000

110.685.000
368,2X5,000
68,081.000
48.874.000
9,583,000

ÎS. 860.000
217.198,000

26
$163.466.000
616.779.000
177.105.000
195.556,000
78,486,000

111.40.1,010
367.075.000
G6,458,000
49,051,000
68.807.000
S6.022.000

216.648.000

m ..mil'*
'****** aafceW»*

74«.K5.g

Î«1.5?M»
4í'ü?Í'_r7Í,*4<-*
«.'ÍÍ'SÍîîM»).***
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